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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Assets 953.186 1,066.394 1,273.280 1,255.73 1,424.09

% Growth 12.5% 11.9% 19.4% -1.4% 13.4%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

0

200

400

600

800

1000

1200

1400

1600

ASSETS (Php-B)



2

Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Investment 966.784 1,036.962 1,281.15 1,159.85 1,385.23

% Growth 18.6% 7.3% 23.5% -9.5% 19.4%
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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Net Worth 138.135 167.965 211.996 219.9 241.994

% Growth 16.6% 21.6% 26.2% 3.7% 10.0%
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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Net Income 21.244 17.720 28.097 28.73 36.127

% Growth 18.4% -16.6% 58.6% 2.3% 25.7%
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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Ordinary Life 61,461 42,084 45,662 58,687

% Growth 11.4% -31.5% 8.5% 28.5%
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Life Insurance 

Industry Performance

2015- 2019

1 2 3 4 5

Variable Life 58,308 38,174 40,254 54,310

% Growth 39.7% -34.5% 5.4% 34.9%
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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Premium 188.818 182.856 202.771 228.61 233.916

% Growth 19.0% -3.2% 10.9% 12.7% 2.3%
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Life Insurance 

Industry Performance

2015- 2019
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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Regular Premium 32% 46% 52% 59% 71%

Single Premium 68% 54% 48% 41% 29%
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Life Insurance 

Industry Performance

2015- 2019

Total VUL Traditional

2016 46.777 33.069 13.707

2017 52.023 32.735 14.288

2018 57.556 39.597 17.959
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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

In Force Business 24.882 29.645 34.522 39.403

New Business 10.476 10.731 7.879 13.387

0

10

20

30

40

50

60

INSURED LIVES



12

Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Penetration Rate 1.75% 1.61% 1.65% 1.63%
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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Insurance Density 1,926 1,845 2,017 2,167
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Life Insurance 

Industry Performance

2015- 2019

2015 2016 2017 2018 2019

Lapse Rate 3.90% 3.36% 3.51% 4.75%

Surrender Rate 2.40% 2.66% 2.85% 2.26%
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Life Insurance 

Industry Performance

2015- 2019


