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SUBJECT: Insurance  Industry Performance
as of Quarter Ending 31 December 2018

Dear Dr. Kliesow:

We are transmitting herewith a copy of the insurance industry performance as of the
quarter ending 31 December 2018,

Based on the unaudited quarterly statistical report as of 31 December 2018 submitted
by all industry players, the industry reported a robust performance and attained record
highs in terms of assets, net worth, net income and premium compared to recent
years.

I TOTAL ASSETS

The insurance industry's total assets reached a new record high of P1.58 trillion as of
end 2018.

Figure 1 and Table 1 shows the industry's assets over the last seven {7} years
commencing from 2012,

Figure 1: Total Assets of the Industry from 2012 to 2018 (in ™ Billiong)
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Table 1; Total Assets of the Insurance Industry from 2012 to 2018 {in P Blllens)

2012 2013 2014 2015 2016 2017 2018
Life B21.93 730.00 847 42 95319 108639 127328 125573
Non-Life 128.45 159.06 156.97 161.60 173.20 22195 235.42
MBA 38.25 43.68 55.00 60.99 67.96 75.74 86.41

TOTAL 78863 93274 1,059.39 1,7588_ 1,307.55 157069  1,577.56

Note: 2072 0 2017 fgwes ave hosed on Astied ANVILE! Stalements
2078 Agures am besed on Unswdiled Quarferdy Sepor

As of end 2018, the industry’s total assets reached P1,577.56 billion, an increase of
0.90% from P1,563.50 billion total assets recorded as of end of 2017. Table 1 shows
a comparative table of the industry’s total assets as of year-end 2018 and year-end
2017 and the corresponding rates of increase.

Table 1: Total Assets Year-End 2018 and Year-End 2017 =
2018 207 % Increasel
{in P Billlons) (in P Billigns) (Decrease)

Life 1.255.73 1,264 259 [0.68)

Mon-Life 23542 22174 B.17

MEA ; 4641 47 11.54
TOTAL ™1.,577.56 &1 56350 080

Nole: 2077 and 2078 hgunes sre based on Unaudied Quareny Reper

In the determination of the financial condition of an insurance company, only those
assets which are allowed to be admitted under the provisions of the Insurance Code
and under the circular letters or regulations of the Commission are considered.

Based on provisional data as of year-end 2018, the life insurance sector holds
P1,255.73 billion or 79.60% of the fotal assets of the industry, while the non-life
insurance and MBA sectors shared the remaining 20.40% with P235.42 billion and
PE6.40 billion, respectively.

While the industry posted an increase in fotal assets, the life insurance sector recorded
a slight decrease from P1,264.29 billion in 2017 to #1,225.73 billion, a drop of 0.68%.
This is brought about by the decrease in cash and invested assets of the life insurance
sector from P541.55 billion as of end 2017 to PE11.10 billion as of end 2018. In the
life insurance sector, almost half of the assets comprise of cash and invested assets.

Another bulk of the assets of the life insurance sector comprise of the separate variable
account or segregated fund assets. As the name implies, the segregated fund assets
represents the amount of investment fund owned by policyholders of variable life
insurance products and is required to be segregated from the other assets of an
insurance company under Section 243 of the Insurance Code, as amended by the
Republic Act No. 10607,

The life insurance sector reported #1,255.73 billion of assets, slight decline of 0.68%
from P1,264 29 billion during the same period in 2017 due to the decrease in its cash
and invested assets which comprises 48.67% of the sector's total assets. Table 2




shows the composition of the life insurance sector’s assets for 2018 and 2017 with the

comesponding rate of increases/decreases.

Tabie 2: Life insurance Sector Asset Compositions
2018

2017

“sincreasel

{in PBillions) (in PBillions) (Decrease)

Cash and Invested Assets £11.09
Variable Life- Separate Account Assets G14.47
Reinsurance Accounts Receaivables 6.259
Other Assets 23.88
Total Admitted Asset 1,255.73

Netter: 2017 and 2018 figwes hassed on Ursndied Chsartprly Renor

641.55 (4.74)
So06 57 3.00
4,85 3526
21.52 10.96
1,264.29 (0.68)

The non-life insurance sector, on the other hand, reported a total asset of P235.42
billion as of end of fourth quarter of 2018, an increase of 6.17% from P221.74 billion
reported during the same period in 2017. The growth in total assets of the non-life
sector is due to the following increases: 3.01% in cash and invested assets, 9.70% in
reinsurance accounts and 21.35% in other assets. Table 3 shows the composition of
the non-life insurance sector's assets for 2018 and 2017 with the comesponding rate

of increases/decreases,

Table 3: Non-Life ingurance Sector Asset Compositions

2018

{in P Billions) {in P Billlons)

Cash and Invested Assets 114 44
Reinsurance Accounts 7033
Premiums Receivable 2485
Other Assets 25.80
_'_I'utal Admitted Asset 235.42

% Increase!

2017
{Decrease)
11110 3.1
G412 8,70
2526 r1.562)
2126 2135
221.74 B.17

Note: 2017 and 2078 e hased on Uinaodisd Quarteny Repod

The MBA sector's assets increased by 11.54% to P86.41 billion as of end 2018 from
F77.47 bilion as of end 2017, Table 4 shows the composition of the MBA sector's

asset for 2018 and 2017 with the comesponding rates of increase.,

Table 4: MBA Sector Azsef Compositions

2018
{in P Billions)

Gash and Invested Assets 83.40
Members" Fees/Contributions/Premiumes
Receivables Q17
Amounts Receivable from Reinsurers 0.02
Other Assets 282
Total Admitted Asset 36.41

Mfﬂ.‘f‘lﬁ‘??’-&ﬂ-ﬂ 2078 hpures based or Uranaited Curankeny ReapaoT

2017

YWincreasel

{in P Billions) |Decrease)

7423

Q.16
Q.03
3.05
7747

1235

B.25
(33.33)
{7.54)

11.54




L. TOTAL INVESTMENTS

insurance companies are only allowed to place their assets in investments
enumerated under the provisions of the Insurance Code and those allowed pursuant
to the circular letters or regulations of the Commission and subject to the ceiling
imposed therein.

Of the P1,577.56 billion total assets of the industry, 84.18% or P1,327.94 billion are
placed in different types of investments.

Figure 2 and Table 5 and display the industry's total investments for recent years.

Figure 2: Total Investments of the Industry from 2012 fo 2018 {in ® Bilions)
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Table 5: Total Investment of the Indusiry from 2012 to 2018 {in ® Billions)

2012 2013 2014 2015 2016 2017 2018
Life 418.23 678.13 81500 9B6TE 103696 128115 115085
Mon-Life  54.39 57.33 5673 6221 7464 96.09 59.77
MEA 34.13 3851  50.06 53.13 63.11 63.59 7832

TOTAL  506.75 77497 92179 108212 1,47471 144083 1,327.94
Nt 2017 In 2017 ﬁf.l:ll'"."!.: are based an dudibes Aevrr! Statomonis
28 fgunes ave based on Lnawdited Qusmery Repor

The industry posted P1,327.84 billion in total investments as of end 2018, a slight
decrease of 0.15% from the P1,329.97 billion investments in 2017. This is due to the
slight decrease in the total investments of the life insurance sector which comprises
87.34% of the total investments of the industry.

The total investments of the life insurance sector slightly decreased by 1.37% from
#1,175.98 billion as of end 2017 to P1,159.85 as of end 2018 which can be attributed
to the decline in market value of some placements such as long-term investments,
mutual funds and unit investment trust fund. Table & shows a comparative table on the
industry’s total investments as of year-end 2018 and year-end 2017 and the
corresponding rate of increase.




Table & Total Investments (Year-End 2018 and Year-End 2017)
2018 2017 % Increase/
{in # Billions) (in P Billlons) (Decrease)

Life 1.159.85 1,175.598 (1.37)
MNon-Life 8977 8412 6.72

MEBA 7832 69.87 12.09 -
TOTAL 1,327.94 1,328.97 {0.15)

W?Emzﬂf? ﬂ;seu'ﬂn Unaudited Quarteny Repor

Table 7 presents the composition of the invested assets of the industry as of year-end
2018.

Table 7: Invested Assets Compositions a5 of year-end 2018 —_—
LIFE NON-LIFE MBA Total Percentage

(in ® Billions) Share (%)
Bonds S12.08 4520 3478 5592 06 44.58
Stocks 379.48 14.50 190 38588 29.81
Mutual Funds 48.13 0.48 4561 3.66
Loans 59.44 073 2844 9951 7.50
UITF 2.0z 0.93 32.95 2.48
Time Depaosit 3649 16.50 2.01 58.40 4.40
Other Investments §2.21 11.03 719 100.43 7.56
_TOTAL 145985 977 7832 132784 100.00

afe, Figures based on Unsodited Custen)y Rapoed!

. TOTAL NET WORTH

In terms of net worth, the insurance industry likewise posted a new record-high of
P337.37 billion. Figure 3 and Table & display the industry's total net worth for recent

years.

Figure 3: Total Net worth of the Indusiry from 2012 to 2078 [in ® Billions
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Table 8: Total Net worth of the Insurance Industry from 2012 fo 2018 (in P Blillons)

2012 2013 2014 2015 2016 2017 2018
Life 10577 108.01 118.45 138.14 167.87 212.00 2189.9
Nan-Life 5812 5834 52.96 B4.57 75.06 765.42 823
MBEA 18.00 15.895 18.72 2165 24.75 2961 351
TOTAL 181.89 182.30 20014 224.36 267.78 318.02 3373

Nata: 2012 to 2017 figures e based on Apdted Annual Salements
2078 figueres ane baged o Limawdited CQurarienly Boport

Despite decrease in the net worth of the non-life insurance sector, the industry posted
a record-breaking P337.37 billion net worth as of end of fourth quarter of 2018. Table
9 shows a comparative table on the industry’s total net worth as of year-end 2018 and
year-end 2017 and the comresponding rates of increase.

Tabie 3; Total Net worth (Year-End 2018 and Year-End 2017)

2018 2017 % Increase/

{in P Billions) (in P Billlons) (Decrease)

Life 2199 243 561
Mon-Life 82.33 BT 2T 15.66)
MEA A5.13 30.55 14.86
_TOTAL _3AT.AT 32030 Do

Mote: 2077 and 2018 figures hased on Lnaudied Quarery Repor

Table 10 shows the composition of the life insurance sector's net worth for 2018 and
2017 with the corresponding rates of increases,

Table 10: Life Insurance Sector Net Worth Compositions as of year-end 2018 and year-end 2017
208 2017 %% Increase/
{in P Billlons) {Decrease)

Paid-Up Capital/Statutory Deposit X239 56 890
Capital Paid-In 3.90 3.80 .
Investment Fluctuation reserves 3145 09.34 {47.00)
Other Assigned Surplus 1468 1239 17.68
Unassigned Surplus/ Retained Eamings 147 5%  106.28 38,85
TOTAL 218.91 20245 881

Note: 2077 and 2018 figurps based an Uinaudied Quariedy Repord

Table 11 shows the composition of the non-life insurance sector's net worth for 2018
and 2017 with the corresponding rates of increase/decrease.

Table 11: Non-Life Insurance Sector Net Worth Compositions as of year-end 2018 and
year-end 2097

2018 2017 % Increase/ -

{in ® Billions) (Decrease)

Pald-Up CapitalfStatutory Deposit 3NTIT 31485 0.99

Capital Palkd-In 4.79 5.54 [13.54)
Investment Fluctuation reserves 14.59 1554 (26.83)
Other Assigned Surplus 10.04 7.94 26.45
Unassigned Surplus/ Retained Earnings 2114 2239 {5.58)
TOTAL 8233 8727 (5.66)

Nete: 2077 and 2015 fupures baeed o Liraudiled Quraricrly Repord




Table 12 shows the composition of the life insurance sector's net worth for 2018 and
2017 with the corresponding rates of increase.

Table 12: MBA Sector Fund Balance Compositions as of year-end 2018 and year-cnd 2017
2018 2017 % Increazel
{in P Billions) (Decrease)

Paid-Up Capital/Statutory Deposit .25 .81 4,40
Investment Fluctuation reserves 1.80 207 {13.04)
Other Assigned Surplus 9,29 7449 24.03
Unassigned Surplus/ Retained Eamnings  23.09 20,08 14.99
TOTAL 35.13 3055 14.95

Nete, 2017 and 2018 fgires Hased on Uneudied Guarterly Repart

V. TOTAL NET INCOME

The total revenue of the industry increased by 2.86% as of year-end 2018 to a new
record of #37.43 billion.

Figure 4 and Table 13 present the industry’s total net income for recent years.

Figure 4; Total Net Income of the Industry from 2012 to 2018 (in P Billions}
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Tabde 13 Total Net Income of the Industry from 2012 to 2018 (in P Billions)

SECTOR 2012 2013 2014 2015 2016 2017 2018
Life 12.05 13.76 17.94 2124 17.72 2810 2673
Non-Life 2 48 0.91 1,88 273 2.97 3.26 342
MBA 2.04 229 268 311 3.10 4,90 528

TOTAL 16.57 1696 2260  27.08 23.79 36.26 37.43

“Nole: 2017 fo 2077 higres ane Dased o Autied Arvius! Statements
2078 fgures are based on Unadifeg Guaseny Repo

In terms of net income, the insurance industry posted a new record of P37 .43 billion
as of end fourth quarter 2018, up by 2.86% from 36.39 billion during the same period
in 2017. An increase in net income was recorded by the industry despite the decline

T




in the net income and net surplus of the non-life insuran

ce sector and MBA sector,

respectively. Table 14 shows a comparative table on the industry's total net income as
of year-end 2018 and year-end 2017 and the corresponding rates of increase.

Table 14: Total Net Income (Year-Ergd 20118 and Year-End 2017)

2018 2017 % Increasel
SECTOR in P Billions) irt #® Billiars) {Decrease)
Life 2B.73 27.34 2.08
Non-Life 3.42 3.56 (3.93)
MBA 628 548 {3.69)
TOTAL 37.43 36.39 2.86

hode: 2077 and 2078 Mpures based orr Lmaudited Cranteny Report

The increase in the net income of the life insurance sector mainly contributed to the
increase in the industry's net income. The 5.08% increase in the life insurance sector's
net income was due to the 35.86% increase in underwriting income and 5.05%
increase in gross investment income. Table 15 shows the composition of the life
nsurance sector's net income for 2018 and 2017 with the corresponding rates of

increase.

Tabile 15: Life Insurance Sector’s Net Income Compositions as of year-end 2078 and year-end 2017

2018

LIFE 2017 "wincrease/
(in @ Billions) (Decrease)

Underwriting Income 190.45 168.53 13.01
Less: Underwriting Expenses 135.48 128.02 5.84
Underwriting Gain 54.96 40.51 35.67
MNet Investmeant Income 39.86 38.06 473
Other Income/(Expenses) (26.08) (18.31) 42.44
Administrative Expenses ) 37.05 31.53 17.51
Net Income Before Income Tax  31.69 28.73 10.30
Less: Income Tax 2.96 1.39 112.95
Net Income After Income Tax 28.73 27.34 ~ 5.08

Rinde® 20T and F07E ooras based an Urdodied Qwarleny Ropont

The non-life insurance sector, on the other hand, posted a

net income of P3.42 billion,

a decrease of 3.93% from #3.56 billion recorded as of end 2017. This decline was

brought about by the increases in underwriting expenses,

general and administrative

expenses coupled with decreases in gross invesiment and other income. Table 16
shows the composition of the non-life insurance sector's net income for 2018 and 2017

with the cormmesponding rates of increase,

Table 76: Non-Life Insurance Sector Net Income Compositions as of year-end 2048

and pear-end 2017
o 2018 2017 8 Increacel
{in ® Billions) (Decrease)
Underwriting Income 54.02 49,02 10,20
Less: Underwriting Expenses a7z 35.01 13.45
Underwriting Gain 14.30 14.01 207

8




Met Investmeant Incomsa 2.96 269 10.04

Other Incomef{Expenses) 0.3z 0.36 (11.11)
Administrative Expenses 13.51 12.84 9.22
Met Income Before Income Tax 4.07 4,22 [3.55)
Less: Income Tax 0.65 .66 (1.52)
Net Income 342 3.56 (3.83)

flode: 20T and HHE fgumes baged on Liraudiled Quartenly Repont

The MBA sector likewise posted a decrease in net surplus due to the decrease in the
net returns from investments. Table 17 shows the composition of the MBA sector’s net
income for 2018 and 2017 with the corresponding rates of increase.

Tabie 17; MBA Sector Net incame Compasitions as of year-end 2018 and year-end 2017

il 2018 217 o Incressel
{in ® Billlons) lﬂmml_ .

Premiums Collected 10.70 B8.74 22.43
Cther Income 0.54 0.49 10.20
Benefit and Operating Expenses 953 B.10 4,72

Met Returns from Investment 5.29 6.83 [21.08)
Other Mon-Operating

Fevenues/Expenses (1.B2) (1.48) 2297

Net Income 5.28 5438 {3.64)

Mode: 2077 and 2078 figumes hassd on Ungwdibes Quaardy Repor

V. TOTAL PREMIUMS

For the recent years, the industry posted the highest amount of premiums collected as
of year-end 2018 in the amount of P280.15 billion.

Figure 5 and Table 18 display the industry's total premium for recent years.

Flgure 5: Total Premium of the Industry from 2012 fo 2018 (in P Billions)
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Table 18; Total Premium of the Industry from 2012 to 2018 (in P Billions)

SECTOR 2012 2013 2014 2015 2016 2017 2018
Life 120.20 171.15 158.73 188.82 182.86 20277 228.61
Mon-Life 27.949 29.14 32.08 3857 4215 4881 5084
MEA 32.18 5.61 G.44 .58 7.8y B.81 10.70

TOTAL 15347 20590 19723 23227 23268  260.39  290.15

Mote: 2072 to FOTT figures are based on Audied Annwal Satemeants
2018 figures are bazad o Unaudied Quanedy Repor

As of end 2018, all sectors in the insurance industry posted increases in premiums
collected. Table 19 shows the total premiums per sector for 2018 and 2017 with the
comesponding rates of increases.

Tabie 19: Total Premiums (Year-End 2018 and Year-End 2017)
2018 2017 % Increase/

PR {in ™ Billions)  {in P Billions) (Decrease)
Life 22581 202.50 12.89
Mon-Life 50.84 48.55 4.65
MBA 10.70 8.74 2243
TOTAL 290.15 253.82 11.67

Nate: 2017 and 2078 figives Dased on Unaudited Quardsdy Repor

The life insurance sector accounted for 78.79% of the industry total premiums while
the non-life insurance sector and MBA sector account for 17.52% and 3.60%,
respectvely.

The life insurance sector reported an increase of 12.89% in premiums collected from
P202.50 billion as of end 2017 to P228.61 billion as of end 2018. From the total
premiums generated by the life insurance sector, 74.45% or P170.21 billion were
generated from the sale of variable life insurance products while P58.40 billion were
generated from the sale of traditional life insurance products.

Premiums from vanable life insurance products increased by 14.33% as of end 2018
compared to the previous year due to the impressive performance of its renewal
premiums which posted an increase of 35.73%.

The premiums collected from traditional life insurance products likewise increased by
8.91% from P53.62 billion as of end 2017 to P58 .40 billion as of end 2018. Table 20
presents the amount of premiums collected by the life insurance sector for 2017 and
2018 with the cormesponding rates of increase.

Table 20. Life Insurance Sector Total Premiums Collected (year-end 20H8

and year-end 2017}
LIFE 2018 21T % Increasef
fin # Billions) (Decrease)

YWarahle Life 170.20 148.88 14.33

First Year Premiums 3072 25,90 168.67

Single Premiums 7013 F1.87 (2.42)

Renewal Premiums 59.37 5111 35.73
Traditional Life 5839 53.62 8.89

10




First Year Premiums 1367 13.58 274

Single Premiums 4.20 2.07 3713
Renewal Premiums 40.32 36.97 .06
TOTAL 228.61 202.50 12.89

Mote: 2077 and 2078 fgwes based an Unaooted Quartent: Regorl

The non-life insurance sector reported a year-on-year increase of 4.65% in net
premiums written. This can be attributed to the increase of 8.58% in premiums
collected from its motor car line, from ®24.78 billion as of end 2017 to P26.90 billion
as of end 2018. Following the trend in the past reporting periods, motor car line
comprised more than half of the total net premiums written or 52.92%, followed by fire
business with 14.23% and accident insurance with 10.25% market share. Table 21
presents the amount of premiums collected by the non-life insurance sector for 2017
and 2018 with the corresponding rates of increase.

Table 21: Non-Life sector’s contributions and premiums collected as of year-end 2018
and year-end 2077 with the corresponding rate of increases’docreases.

Line of Business 2018 2017 % Increase [
[Mon-Life) {in P Billions) (Decrease)

Fire 7.23 7.59 (4.74)
Marine 1.895 2.14 (26.42)

Motor Car 26.90 2478 8.56

Health 1.32 1.89 (33.67)
Accident 6.1 4.50 15.78
Suretyship 3.55 3.13 13.42

Other 4 .68 6.44 18.78
TOTAL 50.84 48.58 4.65

Nofe: 2077 and 2078 fiqures hesed on Uinudited Quaredy Report

In the MBA sector, the amounts collected in exchange for insurance benefits are
classified into contributions, premiums and member's fee and dues. Table 22 presents
in percentage the contributions and premiums collected of the MBA sector as year-
end 2018 and year-end 2017 with the corresponding rates of increase.

Table 22. MBA sector’s contributions and premiums collected as of year-end 2018
and year-end 2017 with the corresponding rate of incregses/decraases.

2018 2017 % Increase |
i (i P Billions) {Decrease)
Net Members' Contributions
Collected 5.25 4.02 30.60
Net Premiums Collected 5.38 4.56 17.98
_Members' Fees and Dues 0.07 0.16 (56.25)
_TOTAL 10.70 8.74 22.43

Neote. 2077 srd 2018 Aigurns based on Unsudied Quarerdy Reporl
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The summary of the Insurance Industry Performance Report as of quarter ending 31

December 2018 based on the submitted unaudited quarterly statistics is herein
attached as Annex “A".

For your information.

Very t YOUurs,

DENNIS B. FUNA
Insurance Commissioner
B . T

Affachment: As stated.
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Republic of the Philippines
Department of Financs
INSURANCE COMMISSION
1071 United Mations Avenue

Manila

Carlibois Mumhae A 110153

INSURANCE INDUSTRY PERFORMANCE

as of the Quarter Ending December 31

LIFE AND NON-LIFE INSURANCE

COMPANIES, AND MUTUAL BENEFIT 2018 2017 G
ASSOCIATIONS {Rerreass)
1. Total Number of Companies 131 134 (2.24)
i In Million Pezos |
2. Total Assels ] 1,577,559.8 | 1,563,497.8 080 |
3. Total Liabilities 1,240190.2 | 1.243,194.8 (0.24)
4. Total Networth ] 337,369.6 320,303.0 5.33
5. Total Paid - Up Capital and Guaranty Fund 55,104.4 529374 |  a09
6. Total Investments 1,327,945.7 1,329,970.0 (0.15)
7. _T-}tai Premiums 290,149.3 | 259,820.4 | 11.67
8 . Total Benefits Payment/Losses Incurred 103,096.1 96,749.2 656
9 Total Net Income 37,430.0 36,386.3 3 87
Insurance Dengity® 2,721.85 | 247T6.84 9.89
Insurance Penetration™ | 1.67% 1.64%

" Amount of Premium per capita or average spending of each individual on insurance

** Premium Volume as a share of GDP or contribution of the insurance sector to the national economy

oad Uifice, F.O. Booo 3558 Manila | Facsimile Bo (G2) 522-1434 | Tabephone Mo, (02} SE-544817 to 0 | wesinsurance qosph




Republic of the Philippines
Department of Finance
INSURANCE COMMISSION
1071 United Mations Avenue
Manila

Certficoe b SR 18-0i%

[E = S
ek,

INSURANCE INDUSTRY PERFORMANCE REPORT

ag of the Quarter Ending December 31

Oh Increasel
LIFE INSURANCE COMPANIES 2018 2017 Dcriase)
1 . Total Number of Companies M 30 333
{ In Millign Pesos )
2 . Total Azzets 1,2568,732.5 1,264,203 6 | (0.68)
3 . Total Liabilities 1,035,820.8 1,061.815.8 [2.45) ]
4 . Total Networth 218.911.7 2024778 E.61
5 .  Total Paid-Up Capital® 22.385.7 20,558.2 .56
& . Tolal Investments 1,159, 8540 1,175,975.4 | {1.37)
7 . Total Premiums 228,612.1 202,500.3 12.89
Variable Life 170,216.3 148,877.1 1433
First Year Premiuins IO TR2E 25,898.8 15,63
= Singie Premiums 01275 71,871.3 {243
Rengwal Premiums 59.3856.0 a1, 107.0 35.73
Traditional Life 58,395.8 §3.623.2 8.90
Fivsl Vear Frermiums 13 868 2 13,4770 274
Single Premiums 4,206.3 20730 J6.88
Renewal Premiums 4034 .3 35,8732 & 06
Mew Business Annual
Premium Equivalent 52,024.4 46,9615 10.78
8 . Total Benefits Payment 73,683.0 | 70,980.2 3.81
8 . Total Net Income 28,727.9 | 27,344.0 | 5.06
i |

o With Avaidabls Cash Assels

Heenb O, P Do 2508 Manda | Focsimie No. {02) 5221434 | Takplenns Hoe, (02) 5236461 o 00 | wesawsnsurance geaph




Republic of the Philippines | @ ‘ |
Depariment of Financa -
INSURANCE COMMISSION ‘! AJA \/AB
1071 United Nations Avenue L
Manila e B

Crorilibe Mo ALRT1E4115H

INSURANCE INDUSTRY PERFORMANCE

as of the Quarter Ending December 31

Increas
NON-LIFE INSURANGCE COMPANIES 2018 2017 %% Iy essel
[Decrease)

1. Total Number of Companies E5 _ 69 {5.80)

{ In Million Pesos )

2 Total Assets 2354171 | 221,736.2 617

3 . Total Liabilities 163,086.0 134 463.1 13.85

4 .  Total Networth 5 B2,331.7 3'-"!1"?3.1 [5.66)

5 Total Paid - Up Capital 31,7665 31,464.0 0.96

6. Total Investments 89.770.2 84,1239 | 6.71

7 . Total Net Premiums Writtan 50,833.7 48,576.0 4,65

Total Premiums Earned 49, 382.8 45,387.8 882

Total Gross Pramiurns Written 02 7459 B6,418.5 7.32

4 . Total Losses Incurred 23,0331 20 066.2 1479

5. Total Ng; Income 3.420.4 3,564.9 | _ {4.05)
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Republic of the Philippines
Department of Finance
INSURANCE COMMISSION
1071 United Mations Avenue
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Corfizate Humber. AAIELIER

INSURANCE INDUSTRY PERFORMANCE

as of the Quarter Ending December 31

% Increasal

MUTUAL BENEFIT ASSOCIATIONS 2018 2017
{Decrease)
1 . Total Number of Companies 35 36 | s |
_ { Im Million Pesos | : ._
2. Total Assets B6.409.6 77,468.0 11.54
3 Total Liabilities 51.283.4 | 46,915.9 9.31
4 . Total Fund Balance 35,126.2 30,552 1 14.97
5 . Total Guaranty Fund 952.2 913.9 | 4.18
6. Total Investments 78,3215 69,870.7 12,09
7 . Total Contributions/Premiums 10,703.5 B.744.1 2241
8 Total Benefits Payment / Expenses g,380.0 57028 | 11.87
8 . Total Net Surplus F £.2B81.7 5;-1.-??.4 {3.57)
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